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RICHARDSON GMP

Investors Enjoying Upside Volatility
¢ Markets Last Week
¢ Negative sentiment priced in, but...
« Volatility still the order of the day
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TSX Index (Since February 2010)

» Breaking out of a period of consolidation with 50 day moving average now rising
+ Downtrend from the spring 2011 has been broken
+ 200 day moving average has been exceeded, all positive indications

www.WronskiCann.com
Preserving & Caring for your Family Wealth

Richardson GMP Limited is a member of the Canadian Investors Protection Fund.



RICHARDSON GMP

o] e
e f e
134EI.EIEI ¥ j A ' 1340.00
WA N E
1300.00- - \ 1300.00
e | uN 1 : i
= , N 11 A b
1230.00 / N | LN e B i 1230.00
122000 T 1220.00
1130.00- / 1k - / % 1150.00
1180.00- - / J/’) 1180.00
o /N , iYL , o
1150003 4 // \ - 115000
1130.00 . I\ ngzg
o S e
1100.00- R . 2 1100.00
100,004 : N F10s0.00
1080.004 r o f1080.00
s ] Lieoon
1050.004 o F1050.00
S&P 500 Index (Since March 2010)
+ Golden cross, 50 day moving average has risen above the 200 day moving
average, a strong bullish move
« Currently trading at 13 times this year’s expected earnings, 13.77 time last year’s
earning
With 2% yields on 10 year Treasuries notes, equity markets remain inexpensive
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